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1. 


2. 





3. 
a. 
b. 
c. 
d. 

4. 

5. 

6. 
a. 
b. 



7. 

a) the city of Coventry, , Warwickshire
b) 
i. 
c) 
i. 
ii. 
iii. 
iv. Centrebus Ltd 
v. Samworth Brothers
d) 
e) 




8. 

9. 
10. 

11. 
12. 

13. 
14. 
15. 

16. 
17. 

a. 
b. 

c. 
d. 
e. 
18. Expulsion of Membership




























Rule 23. Subject to the receipt of notice of expulsion in accordance with these Rules, a Member shall be suspended from participation in the Credit Union pending the completion of an investigation.  The investigation may recommend the Member’s subsequent expulsion from membership of the Credit Union.  Any recommendation for expulsion shall be voted upon by passing a resolution carried by a majority present at a joint meeting of the Board of Directors and of the supervisory Audit and Risk committee.  


















































































Loans to Officers and employees of the Credit Union

Rule 63 Members of the Board of Directors, Officers, Approved Persons, and employees of the Credit Union may, as a Member of the Credit Union, be granted a loan by the Credit Union subject to rule 64.  Such a member may not be involved in the decision on the granting of the loan and such a loan may not be approved solely by a loan officer of the Credit Union.  The supervisory Audit and Risk committee shall be informed of the details of any such loan within 14 days of its approval.



























19. 















Special general meetings called by the Credit Union

Rule 83. Any general meeting of the Credit Union other than an annual general meeting shall be a special general meeting.  The Board of Directors or the supervisory Audit and Risk committee of the Credit Union may for good reason convene a special general meeting for any purposes not specifically provided for elsewhere in these Rules.

20. 
21. 

Special general meeting called by the supervisory Audit and Risk committee

Rule 87 If an Officer of the Credit Union has been suspended from office by the supervisory Audit and Risk committee using the procedure set out in rule 132 and has not tendered their resignation within 7 days of said suspension, then the supervisory Audit and Risk committee shall convene a special general meeting of the Credit Union to be held no later than 30 days following the suspension.  If the majority of the Members present at such a meeting so vote by secret ballot they may:


c. Remove from office any other Officer of the Credit Union (whether or not he or she has been suspended by the supervisory Audit and Risk committee) and shall determine the manner in which the vacancy caused as a result of the removal shall be filled and subject to any regulatory requirements relating to Approved Person status shall fill the vacancy at the meeting.



Business at a special general meeting

22. 
Voting

23. 
a. 
b. 
c. 
Rule 90. A Member of the Credit Union may not vote by proxy at a general meeting of the Credit Union.  Postal voting may be used, at the discretion of the Board of Directors, as part of the procedure for the nomination and election of the Board of Directors, supervisory Audit and Risk  committee, and the credit committee (if in existence) of the Credit Union.
Rule 91 Elections for the Board of Directors and supervisory Audit and Risk committee of the Credit Union shall be conducted by secret ballot unless undertaken prior to the annual general meeting by postal vote.  Except where otherwise specified in these Rules or law, all questions shall be resolved by a simple majority of votes cast. 

24. 

25. 

26. 
27. 

28. 
29. 
NOMINATING AND ELECTING OFFICERS


Nomination for election





Rule 99. Nominations for the Board of Directors, the supervisory Audit and Risk committee and the credit committee (if in existence) shall be in Writing and shall be signed by a proposer and a seconder who must also be Members of the Credit Union and also by the nominee to indicate their consent, and their willingness to submit to any requirements of the Relevant Authority.  Nominations shall be sent so as to ensure they reach the registered office of the Credit Union at least 14 days before the date of the annual general meeting where the election shall take place.



30. 

31. 
32. 

33. 
a. 
b. 
c. 


34. 

35. 
36. 
37. 
38. 

39. 

40. 

41. 
42. 

43. 

44. 

45. 

46. 
47. 

48. 

49. 

50. 
Responsibilities of Directors

Rule 122 Subject to the law and these Rules, the Board of Directors shall manage the general business and control the affairs of the Credit Union and shall be responsible for performing all of the duties ordinarily performed by the Board of Directors.  The Board’s responsibilities include but are not limited to the following:
n)  












Filling any casual vacancy in the office of auditor, or in any office in the Credit Union, other than the supervisory Audit and Risk committee, subject to rules 111and 141.


q) Remunerating necessary clerical and auditing assistance employed or utilised by the Supervisory Audit and Risk committee.
v) 
w) 
x) 
y) 
z) Remove from office Officers and sub-committee members, except members of the Supervisory Audit and Risk committee, for failure to perform their duties or breach of these Rules.
a. 

b. 
c. 
d. 
e. 
f. 
g. 
h. 
i. 
j. 
k. 
l. 
Vacation of office

Rule 123 Elected and co-opted Officers serving the Credit Union shall immediately cease to hold office or committee position if:

G)  





They resign their office in Writing to the Secretary or to the president or to the supervisory Audit 
       and Risk committee.
I) 
J) They are removed by a resolution of a majority of the Members of the Credit Union present at a special general meeting called for that purpose by the Board of Directors or by the supervisory Audit and Risk committee or by the Members provided that such an Officer shall be given at least 14 days’ notice of the meeting and of the intention to remove him or her from office.

.

51. 
52. 



53. 
54. 
55. 
SUPERVISORY AUDIT AND RISK COMMITTEE


Roles and responsibilities

Rule 129. The Credit Union shall have an supervisory Audit and Risk committee.  The Board of Directors and the supervisory committee shall agree the Terms of Reference of the supervisory Audit and Risk committee, including but not limited to, frequency of meetings and duties, accountability, membership (excluding the Chair) and quorum. The Chair of the Audit and Risk committee shall be independent and not be a member of the Credit Union or employed by the credit union Members of the supervisory committee shall not be members of the Board of Directors, or any other permanent committee of the Credit Union, or be employed by the Credit Union, and shall be elected in accordance with the provisions of these Rules.

Rule 130.If a vacancy occurs on the supervisory Audit and Risk committee its remaining number shall have the power to co-opt a replacement for the remaining term of office.  The supervisory Audit and Risk committee shall be notified of all meetings of the Credit Union and be entitled to attend such meetings, including meetings of the Board of Directors of the Credit Union.  The supervisory Audit and Risk committee shall report each year to the annual general meeting.

Rule 131 The supervisory Audit and Risk committee has the power to recommend to the Board that the internal audit function be outsourced.  The supervisory Audit and Risk committee shall be responsible for ensuring that the internal audit function is performed in accordance with prescribed terms of reference.  

Suspension from office

Rule 132. The supervisory Audit and Risk committee may, by a unanimous vote of the entire membership at a special general meeting called for the purpose, suspend from office any Officer of the Credit Union who, in the opinion of the supervisory Audit and Risk committee is guilty of a persistent or serious breach of the law in relation to the Credit Union, these Rules or the policies laid down by the Board of Directors.  Whether or not it suspends any Officer, the supervisory Audit and Risk committee may by unanimous decision convene a meeting of the Board of Directors or a special general meeting of the Credit Union to consider such an action, at which meetings such Officer(s) shall be given an opportunity of state their case and/or be represented.


Suspension from the supervisory audit and risk committee

Rule 133. The Board of Directors may, by a majority vote of the entire membership of the Board at a special meeting called for the purpose, suspend from office the supervisory audit and risk committee or any of its members, for any grave and sufficient reason.

Rule 134. Whenever a member(s) of the supervisory Audit and Risk committee has been suspended from office under the preceding rule, and within 7 days of said suspension has not submitted their resignation, the Board of Directors shall convene a special general meeting of the Credit Union to be held not later than 30 days after the suspension.  If a majority of the members present at such a meeting so signify by secret ballot they may:

a. 
b. 
c. 
.



56. 
57. 
58. 
a. 
b. 
c. 

59. 
60. 

61. 


62. 
63. 
a. 
b. 

64. 

65. 

66. 
MAINTENANCE OF MEMBERS’ ACCOUNTS


Inspection of accounts

67. 
Rule 147. All books of account and other records of the Credit Union shall at all reasonable times be available for inspection by the auditor, the Board of Directors, supervisory audit and risk committee, or other persons duly authorised on their behalf.


68. 

69. 

70. 
71. 

72. 

73. 

74. 


75. 
76. 
77. 


78. 
79. 
80. 

81. 
a. 
b. 

82. 
a. 
b. 

83. 
84. 

85. 
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